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ASARCO Will Develop Its 
Silver Bell Mine for 1954 


Initial production from the new open- 
pit copper mine and concentrator of the 
American Smelting & Refining Co., 45 
miles northwest of Tucson, Ariz., is 
scheduled for early 1954, the company 
reports. Drilling and sampling at the 
Silver Bell mine have proven 33,000,000 
tons of ore averaging slightly less than 
1% copper. 

The property will be operated as a 
truck pit producing about 7,500 tons a 
day, The company will erect a 7,500-ton 
flotation concentrator at the mine. Con- 
centrate will be shipped to its smelter 
at El Paso, Texas. 

During the first 54 years of produc- 
tion, the company plans to produce 
about 197,000,000 Ib. of copper, or an 
average of 36,200,000 Ib. a year. 

Under an agreement with DMPA, the 
Government guarantees to purchase up 
to 177,000,000 lb. of the first 197,000,000 
Ib. of copper from the first 54 years of 
production at 244c. per lb., f.o.b. Con- 
necticut Valley, providing sales at this 
price cannot be made in the or en market 


Kennecott Assignments 

Anton Gray, vice president of Kenne- 
cott Copper Corp., announced the ap- 
pointment of James Boyd as explora- 
tion manager, and of Georges Ordonez 
as chief geologist. 

Dr. James Boyd resigned as director 
of the U.S. Bureau of Mines to join the 
executive staff of Kennecott last Oc- 
tober. Mr. Ordonez, who joined the com- 
pany’s exploration staff in 1945, will 
supervise the field geological staff. 

Lowell B. Moon, chief of the Minerals 
Division of the U.S. Bureau of Mines, 
will join the exploration staff of Kenne- 
cott. 

L. S. Breckon has been named district 
geologist with headquarters in Sydney, 
Australia. 

> 


Magnesium Wrought Products 
Producers’ shipments of magnesium 
wrought products in October amounted 
to 1,773,000 Ib., against 1,461,000 Ib. in 
September and 1,269,000 Ib. in October 
a year ago. Shipments in the ten months 
ended October totaled 15,912,000 Ib., 
against 10,187,000 in the Jan.-Oct. period 
of 1950, the Bureau of the Census reports. 





Premium on Foreign Pig Lead Shrinking— 
Compromise on Tin Price Believed Near 


Lead consumers felt encouraged over the trend of prices in the foreign premium 
market for the metal. Mexican lead went off one-half cent a pound, with buyers 
shy. Consumers here will obtain more lead during January than in either of the two 
preceding months. Zinc in the foreign premium market also was unsettled. Copper 
showed no change. Tin traders look for an early settlement of the pricing dispute. 


Secretary of State Acheson has taken 


a hand in the proceedings and the RFC’s 


stand on what constitutes a fair price has been the subject of a conference on 


Dec, 20. 





Copper 

The International Materials Confer- 
ence has “allocated” 744,680 tons of 
copper to 41 countries for the first 
quarter of 1952, against 677,160 tons in 
the fourth quarter of 1951. The United 
States’ share in the Jan.-March period 
will be 366,000 tons. Except that the ac- 
tion points to a moderate gain in the 
supply, the higher figure carries little 
or no weight marketwise. In reference 
to foreign copper, the word “allocation” 
means no more than presenting to the 
buyer a license to purchase the metal. 

Sales of copper in the domestic mar- 
ket for December shipment to fabrica- 
tors now total 106,807 tons. Allocations 
for January copper will come through 
in volume shortly. Sales booked so far 
for January metal total around 14,000 
tons 

Domestic quotations continued on the 
basis of 24)c., Valley. Foreign business 
at the producer’s level was noted at 
27 equivalent. 


27ic., fas., 
Lead 


Foreign premium prices continued to 
ease on reduced purchases. The leading 
Mexican producer now quotes 20i\c. per 
lb. for January shipment metal, f.as 
Gulf ports, which compares with 2lc 
in th: preceding week. Under OPS reg- 
ulations, consumers in this country are 
prevented from purchasing foreign lead 
at higher than 19c 

Domestic sales for the week amount- 
ed to 4,488 tons 

Scrap has been moving more freely 
in this market 

Allocations by NPA for next month 
point to domestic deliveries of around 
49,000 tons. Some stockpile metal is in- 
cluded in the total 

In a summary of the lead situation, 
Andrew Fletcher, president of St. Jo- 
seph Lead Co., said: “The Government 
is exhorting producers for. greater out- 





put, and devising expedients such as 
price floors, loans, outright subsidies 
and curtailment of uses, but to date has 
been unwilling to return to the only 
practical remedy for curing the short- 
age —a free market.” 


Zine 

Increased offerings of slab zinc in 
European markets brought out further 
unsettlement in premium prices. Other- 
wise, the situation in zinc was about 
unchanged. The International Materials 
Conference announced that first quar- 
ter 1952 “allocations” to member coun- 
tries total 487,650 tons, against 469,260 
tons in the preceding quarter. The 
United States’ share amounts to 229,000 
tons 

Quotations here were maintained at 
the ceiling level of 19ic. per lb., Prime 
Western, East St. Louis 

Mexican zinc, ordinary brands, was 
nominal at 29c., f.a.s. Gulf ports 

Mine production of recoverable zinc in 
the U.S. in October rose to 60,004 tons, 
following the resumption of operations 
after the summer slump, caused by 
strikes. Output in September was esti- 
mated at 50,089 tons. During 1950, mine 
output averaged 51,948 tons a month, the 
Bureau of Mines reports 


Aluminum 

Domestic production of primary alu- 
minum in 1952 is expected to set a record 
of well over 2,000,000,000 lb., according to 
R. S. Reynolds Jr., president of Reynolds 
Metals Co. Production in 1951, will total 
around 1,600,000,000 lb. The peak in 
World War II was 1,800,000,000 lb., in 
1943 

The first shipment of Canadian alu- 
minum released to this country by the 
U.K. under a “barter” agreement left 
Shawinigan Falls last week. The U.K. 
has agreed to release 11,000 tons to this 


(Continued on page 5) 
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The Maytag Company 
Uses Federated Aluminum Ingot 


The Maytag Company is one of the world’s largest producer-users of 
aluminum castings. It uses about 23 million pounds a year at peak 





production . . . all cast in Maytag’s own foundries. 

Quality of product and speed of manufacture are essential factors 
in Maytag’s continuing success. T'o be sure of realizing these objectives 
consistently, Maytag has used Federated aluminum ingot for many 
years. In fact, the special alloy supplied to the manufacturer is the 
result of the combined efforts of Maytag engineers and Federated 
research metallurgists. 

The confidence and success that comes from using only the best 
materials can be yours, too. See Federated first for aluminum and 
magnesium alloys, for brasses and bronzes, hardeners, oxidizers . . . 
for help with any non-ferrous foundry problem. 


Fedorilil Tilia Diviwion \fz 


AMERICAN SMELTING AND REFINING COMPANY * 120 BROADWAY, NEW YORK 5, N.Y. 
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Expects 30° Rise in 
Nickel Output by 1954 


The free world’s production of nickel 
will approximate 295,000,000 Ib. in 1951, 
an increase of about 10% over 1950, 
according to Dr. John F. Thompson, 
chairman and president of the Interna- 
tional Nickel Co. 

Canadian producers were responsible 
for 275,000,000 Ib., or more than 90% of 
the free world’s total output this year, 
Dr. Thompson said in reviewing the in- 
dustry’s accomplishments. In 1950, he 
said, Canada produced 247,000,000 Ib. of 
nickel in all forms. 

Reliable estimates of nickel produc- 
tion in Soviet Russia and satellite coun- 
tries are not available, but trade sources 
believe that the free world’s total is 
several times greater than that of coun- 
tries behind the Iron Curtain. 

Measures to maintain tis superiority 
in nickel supply were taken during the 
year by established producers as well as 
new producers, in a number of instances 
with government aid. These efforts are 
expected to increase production by 1954 
to 30% over that available before Korea. 

In addition to the increased produc- 
tion already foreseeable, wide explora- 
tion and prospecting for nickel deposits 
are under way in Canada, Africa and 
elsewhere. 

Dr. Thompson's review continues: 

Fatconsrivce Nicket Murnes Lp. — 
Canada’s second largest nickel producer 
has embarked on an expansion program 
to increase maximum production to 
40,000,000 Ib. a year in three years. Fal- 
conbridge’s annual output was about 
25,000,000 lb. at the time announcement 
of the program was made. 

Suerritt Gorvon Mines Lrp.—Annual 


capacity of 17,000,000 Ib. of refined nickel 
is expected to be attained in 1955. Initial 
production is scheduled for 1953. The 
company has entered into a contract 
with the United States for the delivery 
of a substantial portion of its anticipated 
output during the first five years of pro- 
duction. The Canadian Government is 
assisting in construction of a 155-mile 
rail link to the company’s Lynn Lake 


U.S. Lead Imports 

The United States imported 18,508 tons 
of pig lead in October, making the total 
for the ten months 146,095 tons. Final 
figures for 1951 are likely to show a 
reduction of more than 60% from the 
441,741 tons imported during 1950. Im- 
proved consumption of lead abroad and 
substantially higher prices in the foreign 
market accounted for much of the drop. 





nickel-copper-cobalt deposits. 

INTERNATIONAL Nicket — In July, 1951, 
the company announced it had achieved 
an increase in nickel production 
amounting to 12,000,000 lb. a year well 
ahead of schedule. Current rate of pro- 
duction is 252,000,000 lb. annually. On 
completion of its long-range program in 
1953, International Nickel will have the 
largest nonferrous base metal under- 
ground mining operation in the world. 

Nicaro Nicket — Initial production at 
the United States Government's reac- 
tivated plant in Cuba is expected some- 
time in 1952. The capacity of the plant 
is 30,000,000 Ib. a year. 

Nationa, Leap Co.—A new cobalt, 
nickel and copper separation plant at 
Fredericktown, Mo., is slated for oper- 
ation in the first half of 1953. This is 
expected to add a total of nearly 9,- 
300,000 Ib. of nickel to National Lead’s 
production over the next five years. 

New CAaceponia — Operated by the 
French firm S. A. Le Nickel, the mines 
expect to produce more nickel in 1952 
than the estimated production of 13,- 
000,000 to 14,000,000 Ib. for 1951. Mines 
and plants are being modernized. 





Imports during October and the ten 
months’ period, in tons, by countries 


Oct Jan.-Oct 
1951 


In ore, matte, etc 1951 


Canada 
Mexico 


6,820 


El Salvador 
Guatemala 
Honduras 


Bolivia 
Chile 


eru 
Union of S. Africa 
Philippines 


Australia 


Other countries 


Totals 


in base bullion 


Australia 


Pigs and bars 


anada 
Mexico 
Peru 
Belgium 


Germany 


United Kingdom 
Yugoslavia 


Australia 


French Morocco 
Other countries 


Totals 
Note 


elsewhere 


The possibility 
irom some 


18,508 


exists that receipts 
countries may have originated 


Named Export Agent 
The Eastern Stainless Steel Corp. has 
named International Selling Corp., New 


York, 


its export representative. 





U.S. Mine Production of Copper 


(Bureau of Mines) 


Mine output of recoverable copper rose 18% 


in October because the month was 


free of strikes that affected production adversely in July, August and September. 
Production in the ten months ended October was estimated at 781,000 tons. Mine 
output for the year should total around 950,000 tons, barring some unforeseen inter- 
ruption. Production statistics for the Jan.-Oct. period, in tons 


Region and State pr : 
States east of the Mississippi 
Michigan 2.129 


2,072 
ther . 1,210 1,400 


3,472 


Missouri lll 


Western States 
Arizona 
California . 
Colorado 283 
Idaho . . 165 

5.283 

4,947 

6,486 


36.032 
66 


Montana 
Nevada 

New Mexico 
Oregon 


Utah : 
Washington one ae 242 


77,176 


Total, U.S 80,759 


Apr.-June 
(average) 


2 
23,660 


July 


1,911 
1,259 


3,170 
152 
33,600 
60 
249 
140 
4.300 
3.890 
6,281 


23,225 
370 


72,115 


75,437 


1951 
August 
2.437 


1,364 
3,801 


3 

4, 
4,74 
4 


24, 
230 

67.889 

71,288 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («««) 
Molybdenite 
Offices 


120 Broadway, New York 5, N. Y. 








Teron 


LEAD ORES ~ METALS 
ys 
ZINC 


ZINC OXIDES 
CADMIUM Vhelgpp Brothers Jue 


70 PINE STREET - NEW YORK 5, N. . 
ST. JOSEPH BOwling Green 9-1313 Cables: PHIBRO. N. Y. 


LEAD COMPANY SYMBOL OF DEPENDABLE HE 


SERVICE AND QUALITY 


The Largest Producer of Lead in the United States 


250 PARK AVE. :-NEW YORK 17 
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(Continued from page 1) 
country, to be shipped over a five- 
months’ period. 


Tungsten 

The Tungsten-Molybdenum Commit- 
tee of the International Materials Con- 
ference has announced that the plan for 
distribution of tungsten and molybde- 
num has been extended for the first 
quarter of 1952. No action was taken on 
prices 

Production of tungsten concentrates in 
the free world in the Jan.-March period 
was estimated at 3,700 metric tons (metal 
content). 

A decision on the 


recently proposed 


four-year tungsten program has been 
postponed pending further study by the 
group. In fact, 
half of 1952 requirements have not yet 


ceived from all countries in the 


questionnaires on first 


been re 
agreement. 
Tin 

Pressure to settle the long price dis- 
pute between the RFC and tin producers 
is mounting. An agreement is thought 
likely after the turn of the year. Admin- 
istrator Symington again declared that 
the $1.12 offer to the Bolivians is fair. 
The RFC’s quotation continued at $1.03, 





Holiday quiet prevailed in London. 
Standard tin on the London Metal Ex- 
change, per long ton, was as follows 

Standard Tin 
Spot 3-Months 
£917"s £912'»2 
£915 £912 
£910 £910 
Holiday 
Holiday 

Questions on 99% tin (tin content), 
New York, were nominally as follows 
Vec. 20th, $1.02; 21st, $1.02; 22d, $1.02; 
24th, $1.02; 25th, Holiday; 26th, $1.02 


Quicksilver 
The market was quiet and prices un- 
settled. Quotations continued at $212 to 
$215 per flask. It was reported that $212 
s been shaded on nearby business 


Silver 
The New York market for foreign 
silver was quiet. The price continued at 
88c. an ounce troy. 
London silver was dull at 77d 


United States Gold Price 
The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
= om. less 3 of 1 percent. 
payment by the Unies States Treas- 
-.. :o3 ive nd 


in imported jomestic ore or 
concer’rate is at 99.75 Anh of the price 





Foreign Exchange 
Foreign exchange rates on the Mexi- 
can peso and the Canadian dollar: 


Demand 


. 11.58¢ 
977 ec 


Mexico (silver peso) 
Canada (dollar) (a) 


(a) Selling basis. N. Y 


Official London Prices 
The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 
Per Long Ton 
COPPER £ s 4d 
Electrolytic, high conductivity. .227 0 
Fire refined, high conductivity. .227 0 
Fire, refined, high de 226 0 
Fire refined, _ 0 0 
Fire refined, min. 99.2 percent vu 
LEAD: (a) 
Soft, foreign ony paid 
Soft, Empire . seek 
English, refined 
ZINC 
Foreign (G.o.b.) duty id 
Domestic (G.o.b.) va 
Prime Western and debased 
Refined and electrolytic 
Minimum 99.99 percent 
Effective Oct. 1 


Lead Average (Monterrey) 


The net price realized by the Amer- 
ican Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Dec. 15, 1951, 
was 20.87c. 





New York. equal to 


PRICES OF 
lytic Copper 
Dec "Saas Refinery Export Refinery 
20 24.200 27.425 
21 24.200 27.425 
22 No Market 27.425 
24 24.200 27.425 
25 Holiday Holiday 
26 24.200 27.425 


DAILY 








quoted by the Treasury, which at present is 
Sa. 9125 per ounce. 


METALS (FE & M 


Straits Tin, 
New York 


103.000 
103.000 
103.000 
103.000 
Holiday 
103.000 


ery, Monterrey. Mex. 


J Quotations) 





New York 
19.000 
19.000 
19.000 
19.000 

Holiday 
19.000 


St. Louis 
18.800 
18.800 
18.800 
18.800 

Holiday 
18.800 


19.500 
19.500 
19.500 
19.500 
Holiday 
19.500 





Average 24.200 27.425 


103.000 


(US) per pound, f.o.b. refin- 


Zinc 
East St. Louis 





19.000 18.800 19.500 


Average prices for calendar week ended Dec. 22 are: Domestic copper f.o.b. refinery, 24.200c.; export copper f.o.b. refinery 
27.425c.; Straits tin, 103.000c.; New York lead, 19.000c.; St. Louis lead, 18.800c.; St. Louis zinc, 19.500c.; and silver, 88.000c. 


The above quotations are our appraisal of the major United States 
markets, based on sales reported by producers and their agencies. They 
represent payments received by producers for the product. They are 
reduced to the basis of cash, New York or St. Louis, as noted. All prices 
are in cents per pound 


Copper, lead and zinc quotations are based on saies for both prompt 
and future deliveries; tin quotations are for prompt delivery only. 


In the trade. domestic copper prices are quoted on a delivered basis; that 
is. delivered at consumers’ plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at refineries on the Atlantic 
seaboard. Delivered prices in New England average 0.300c. per pound 
above refinery basis 


Our export quotation for copper reflects prices obtaining in the open 
market and is based on sales in the foreign market reduced to the f.o b 
refinery equivalent, Atlantic seaboard. On f.a.s. transactions we deduct 
0.075c. for lighterage, etc., to arrive at the f.0.b. refinery quotation. 


Silver, Gold, and 
Sterling 


Exchange Silver 
Dec “Checks” New York 


20 $2.78% 88.000 
21 2.78 % 838.000 
22 —-____—__ Not Quoted 


Gold 
London 
248s. 
248s. 


Lendon 
77d. 
77d. 





Quotations for copper are for ordinary forms of wirebars and ingot bers 
Revised premiums on special shapes, effective in most instances on de- 
liveries beginning Jan. 1, 1951, are: Standard 
slabs, 0.375c. and up; cakes 0.425c 
dimensions; billets 1.35c. and up, @ 
Discount on cathodes 0.125c. to 0.15c. per pound 

Quotations for zinc are for ordinary Prime Western brands. Premiums 
obtaining over Prime Western sinc in the East St. Louis market on the 
following grades, in cents per pound: Selected 0.10c.; Brass Special, 
0.25c., intermediate, 0.5c. High Grade zinc sold on contract, delivered in 
the East and Middle West, commands a premium of 1.35c. per pound over 
the East St. Louis basis for Prime Western: on Special High Grade the 
premium or differential is 1.50c. per pound, effective Jan. 1, 1951 

Quotations for leac are for the common . and are based on sales 1-4 
domestically refined meta! sold to d The di 
sales in the Chicago district is 10 — under New York: for New England 
add 7% points to the New York basis. Corroding grade commands « pre- 
mium over common lead of 10 points. 








Ste, ling Exchange 


Silver 
New York Lendon 


Not quoted 77d. 
Holiday Holiday 
88.000 Holiday 


24 2.78% 
25 Holiday 
26 2.78% 


248s. 
Holiday 
Holiday 


Average silver, 88.000c.; Sterling Exchange, 278.719c. 


The daily New York silver quotation reported by Handy & Harman is 
for silver contained in ores and other unrefined oo materials 
in cents and fractions of a cent per troy ounce. It is determined by 
Handy & Harman on the basis of actual sales of bar silver 999 fine in 
amounts of 50,000 ounces or more for nearby delivery at New York, and 
is usually one-quarter cent below the price paid for such bar silver, this 
reduction being allowance for carrying. delivering. and marketing. In 
addition to foreign silver, the quotations also apply to domestic and 
Treasury silver if such silver enters the New York market 


The Treasury's purchase price of newly mined domestic silver was 
established at 90.5c. per troy ounce, 1000 fine, effective on July 1, 1946 
under an to the Silver Purchase Act of July 6, 1939 


London silver quotations are in pence per troy ounce, basis .999 fine 
London gold quotations are per troy ounce, basis 1000 fine. 


Sverling quotations represent the demand market in the forenoon. For 
premium on cables see Foreign Exchange. 


Goid 
London 


al 
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Irvington Smelting E. A. GODOY & CO., INC. 


& Refining Works CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


Buyers, Smelters and Refiners of 
Gold, Silver, Lead, Copper and Platinum 


Ores, Sweeps and Bullion CHROME ORES 
Manufacturers of Copper Sulphate MANG ANESE ORES 
IRON ORES 


Irvington, New Jersey 


Lehigh Valley R.R. connection 


























te ELECTROLYTIC 
trates * Mixed Tungsten Ores * Tungsten Toi! 


ings, Scrap, Tips, Grindings * Tin Concentrotes 


TI — Tin Dross, Tin Furnace Bottoms COPPER 
Tungsten Concentrates to Buyers’ Specifications 
* Tungsten Salts, Tungsten Powder * Tungsten Metal Department 
ANTIMONY Rods and Wires * Tin Ingots, Tin Oxides, Tin 
Chlorides. 
BACHE & CO. 


233 BROADWAY . —_ — > ©» ow 
NEW YORK 7, N.Y. 36 WALL STREET, NEW YORK 5, N.Y. 
Plant: Glen Cove, N. Y. 


Cable Address: 
WAHCHANG NEW YORK 





Telephone Digby 4-3600 








We Buy Crude Platinum C. G. TRADING CORP. 


122 EAST 42nd STREET 


E ARE always in the market NEW YORK 17, N.Y. 
for native crude platinum, plati- 


num and gold concentrates, gold dust MANGANESE CHROME 
and scrap precious metal. We pay for FLUORSPAR KYANITE 


ee ee 


all the platinum metals and gold con- 
tained in such material. 


BAKER & CO., INC. United States and Canadian Agents for 
113 Astor Street, Newark 5, N. J. B. N. Elias & Co. Lid. 


MICA ILMENITE 

















Dealers’ Scrap Prices Rod ends, brass. ae an type , 
’ buyi ri .0.b. New Yor New soft brass clips 174@18 Solder joints close cut 

ee = a ag he rn | Cost chaminem, oined Tags Block tin pipe 
CF CQuavarens Ere poe, SS Was Aluminum pistons, clean. .. No. 1 pewter 
sale quantities, in cents per lb. Aluminum crankcases ies Autobearing babbitt 
No. 1 copper wire 183@19% Aluminum clips, new soft. . 103 Monel clips, new 
Heavy copper & wire, mixed Sheet aluminum, old clean. 8 Mone! sheet, clean 
Light copper Duralumin clips, new Monei turnings 
No. 1 composition Aluminum ee, clean. 5 Nickel clips, new 
Composition turnings Zinc die cast, mixed Nickel anodes, cast 
Cocks and faucets Zinc die cast, new am 


Yellow brass turnings, mix. New zinc clips Brass and Bronze Ingot 
into, oe — Soft or hard lead 85-5-5-5 (No. 115) 27ic.; 80-10-10 
Brass pipe, cut Z Babbitt mixed (No. 305) 324c.; 88-10-2 (No, 215) 384c. 
Rod brass turnings, No. 1. 15@154 Linotype or stereotype Yellow, 234c. and upward. 
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Miscellaneous Metals 


Quotati holesale lots, f.o.b. New 
Gulh, Gales chiseee eanen 





ALUMINUM-—Per lb., base price, f.o.b. 


shipping point: 30 lb. ingot, 99% plus, 
19c., in pigs, 18c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8% ,20c.; 
99.85%, 21c.; 99.9%, 22c. 


ANTIMONY — Per lb., 994% grade: 


Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


Dec. 3 53.350 50.000 

Dec. 3 53.350 50.000 

Dec. 22 53.350 50.000 

Dec. 2 53.350 50.000 

Dec. 25 , Holiday 

Dec. 26 53.350 50.000 
(a) Boxed (224 Ib.), 10,000 Ib. or more but 


less than carload. (b) In bulk, carload, f.o.b 
Laredo, boxed one-half cent extra 


BISMUTH~—Per Ib., in ton lots, $2.25. 


CADMIUM 


tities del 


Per lb., wholesale quan- 
vered 
Commercial Special 
Sticks (a) Shapes 
$2.55 2.80 
2.55 2.89 
2.55 2.80 
2.55 2.89 
Holiday 
2.55 2.80 
(a) Special shapes to platers 


IRIDIUM — Per oz. troy, $200, sponge 
or powder. 


MAGNESIUM — Per lb., f.o.b. pro- 
ducer’s plant, ingots (4x6 in.), 99.8 per- 
cent, carload lots, 24!c.; 100 lb. or more, 
Le.l., 264c. Extruded sticks, carload lots, 
32Lc.: 100 lb. or more, l.c.l. 344c 


NICKEL — Per Ilb., electrolytic cath- 
odes, f.o.b. Port Colborne, Ont., contract 
price, 564c. U.S. import duty included 
Nickel oxide sinter, 52%c. per Ib. of 
nickel content, f.o.b. Copper Cliff. 


PLATINUM — Per oz. troy, $90 on 
wholesale lots; $93 on sales to consum- 
ers. 


QUICKSILVER — Per flask of 76 Ib., 
$212@$215. 


Quotations on other miscellaneous 
metals appeared in Dec. 20 issue. 





Metallic Ores 


Prices in tons of 2,000 ibs., or “units” of 
unless otherwise stated. 


CHROME ORE—Per long ton, dry 
basis, subject to penalties if guarantees 
are not met, f.o.b. cars New York, Phila- 
delphia, Baltimore, etc. 

Indian and Rhodesian: 

48% CrzQOs3, 3 to 1 ratio, 

lump 


48% Cr2Oz3, no ratio 
44% Cr2Oz3, no ratio 
Turkish : 
48% CreO3, 3 to 1 ratio, lump 
Brazilian: 
44% CrzOsz, 2.5 to 1 ratio, lump... 
(a) Nominal 


(a) $32.00 


MANGANESE ORE~—Market dull, re- 
flecting uncertainty over wage negotia- 
tions in steel industry. indian ore was 
unsettled at $1.20 to $1.25 per long ton 
unit of Mn, c.if. U.S. ports, duty extra, 
basis 46 to 48% Mn, nearby positions 


On long-term contracts for ore from 
various sources the quotations are nom- 
inal at 90 to 95c., c.if. duty extra 


TUNGSTEN ORE — Per short ton unit 
of WO, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6. 


Western high grade scheelite concen- 
trate, $65 per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 


London quotes 515s. to 525s. per long 
ton unit of WOs, c.if. U.K. ports. 


Quotations on other ores appeared in 
Dec. 20 issue. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic tri- 
oxide), refined, white, minimum 99 per- 
cent— Per Ib., 64c., in barrels carload 
lots delivered. 


COBALT OXIDE — Ceramic grade, 70 
to 71% Co, in 350 lb. containers, $1.76 
per Ib. east of Mississippi; $1.78% per Ib. 
west of Mississippi. 








PARSOTAMDAS NARSINGDAS 
METAL MERCHANTS 
43 Strand Road, Calcutta 7 
IMPORTERS — Copper, Lead, Spelter and Non-ferrous Scraps 
Branches — Bombay, Madras and Mirzapur 











COPPER SULPHATE — Per Ib., in 
carload lots, 8.95@9.95c., large or small 
crystals, f.o.b. N.Y. 


° 
Quotations on non-metallic minerals 
appeared in Dec. 20 issue. 


Tri-State Concentrates 
Joplin, Mo., Dec. 22, 1951 
Blende Per Ton 
Prime coarse (jig and table 60% zinc) $135.00 
Flotation, 60% zinc. ‘ . $135.00 
Galena 


Coarse and flotation, 80% lead.. $246.50 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17%c.; 
Light copper, 164c.; refinery brass, 174c. 





INTERNATIONAL MINERALS 
AND METALS CORPORATION 
11 BROADWAY, NEW YORK 
BUYERS OF 
All Grades of Copper Bearing Material 


Light and Heavy Brass 
Light Copper 
Heavy Copper & Wire 

Auto Radiato s 

Copper Ore 

Matte & Bullion 
For delivery at Laurel Hill, L. 1., New York 
El Paso, Texas and Douglas, Ariz. 


We buy 


TANTALUM, COBALT 
NICKEL 
And Their Alloys 


New-Scrap-Residues 
Offers to 


SILTA— MILAN 


Corso Matteotti, 9 
Cable: SILTAM— MILAN 























ALL METALS 


gy Mettle into Metals Since 1896 
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UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 


* 


Producers O¢ GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 








« 


METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


EXPLORATION OFFICES: For ination and purch of mining 

eae oe oo —— properties: 75 Federal Street, Boston, Mass.; 57 William Street, New 

lake ° 0 Feirbenks, York, N. ¥.; Newhouse Building, Salt Lake City, Utoh; Fairbanks, Alaska; 
Nome, Aloska. N Alosk 








“ANACONDA SALES/ COMPANY 


he} 


Se 








